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Independent Auditors’ Report

To the Members of South City Retreat Property Management Private Limited
Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS Financial Statements of South City Retreat Property
Munagement Private Limited (“the Company™) which comprise the Balunce Sheet as at 31" Muarch,
2018, the Profit and Loss (ncluding the Statement of other comprehensive income),the Statement of
Changes in Equity and the Cash Flow Statement for the year then ended, and a summary of significan
accounting policies and other explanatory information (herein afior referred 1o as “the Ind AS Financial
slaterienig™).

Manugement's Responsibility for the Ind AS Financial Statemenis

The Compuny's Bowrd of Directors 15 responsible for the matiers stated in Section 134(35) of the
Compunmies Acl, 2003 (“the Act™) with respect to the preparation of these Ind AS financial stalements
that give a true and fair view of the financial position, Tinaneial performance ncluding other
comprehensve income, cash fows and changes in equity of the Company in tecordance with the
accouiting principles penerally aocepted o Indla, including the Todian Accouating Stundosds (Ind AS)
proesedibed woder Section 133 of (he Act read with the Companiestindian Accounting Standards)
Rule 201505 amended,

This responsibility also includes maintenanee of adeguate accouming records in accordance with the
provisions of the Act for safcguarding the assets of the Compuny and for preventing and deteeling
frauds und other irrcgularitics: selection and application of appropriste accounting policies; making
Tidements and estimates that are reasonable and prudent; and design, implementation and maintenance
of nduguaie internal financial controls, that were operating effectively for ensuring the accurogy and
completeness of the accountng records. relevant to the preparaiion and presentation ol the Ind AS
financial statements thwt give a rue and e view end are free from maternl misstatement, whether due
1o femed or ereor.

Auditor’s Responsibility

Our responsibility is 1o expross an opinjon on these Ind AS Finaneial Stuterrents based on our audit. We
tave taken inte account the provisions of the Act, the accounting and auditing standards amnd matters
which are required 1o be included in the audit report under the provisions of the Act and reud with the
Rules jsswed there under and the Order issued under section 143(11) of the Act.

We Iive condueted our sedit of e Ind AS Financial Suements in accordinee with the Stndards on
Audising specified under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance dbout whether the
Tnd AS finoncial statements are free fromonnterfal mizsiatcment,

Arnaudit involves perlorming procedures W obtain audit evidence about the amonnls aod the disclosures
in the Ind AS financial statements, The procedures selected depend on the auditer’s judgment, including
the assessment of the dsks of muertal misstatement of the Tnd AS fngocial stuements, whather due 1o
{raud or error. In making those nsk assessments; the sudilor considers intermal financial contral relevant

b e Comipitny s prepiration of the Thd AS Rnasenl stuements ie a true and fiir view in arder
v
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to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableoness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentution of the Ind AS financial
statoments.

We believe that the audit evidence obtained by us is sufficient and appropriate 1o provide a basis for our
audit apinion on the Ind AS Hnomeiol statements:

Opinion

In vur opinion and (b the best of our information and accoerding (o the explanations given 10 us, the
aloresaid Ind AS Gnanclal sitements give the information réquired by the Act i the manner go required
and give o true and falr view in conformity with the accounting principles genernlly accepted in India, of
the state of affairs of the Company s al 31" March, 2018, and its Loss including other comprehensive
income, the changes in cquity and its Cash flows for the year ended on that date

Report on Other Legal and Regulatory Requirements

I. As required by the Compunies (Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of Indin in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A" u statemenl on the matters specified in paragraphs 3 and 4 of the Order 1o the
extont applicable,

=

As requircd by section 143 (3) of the Act, we report thal:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purpese of our nudit;

() In our opinion, proper books of account as reguired by law have been kept by the Company
5o far as it appears from our examination of those books:

(c) The Balance Sheet, the Statement of Profil and Loss fneluding the Other Comprehensive
Income, the Stitement of Cash Flows and the Stitement of Changes in Equity dealt with by
this report are inagreement with the books of account;

(d) In our opinion, the accompanying Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with the Compinies (Indian
Accounting Standards) Rules, 201583 amended;

(e) On the basis of written representations received from the Dircclors as on 31" March, 2018,
and taken on record by the Board of Directors, none of the Directors is disquulified as on
31" March, 2018 from being appointed as a dircctor in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operaiing effectivencss of such controls, refer o our scparate Report in
“Annexure B nad
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(£) With respect to the other matters 10 be included in the Auditor’s Report in accordance with
Rule 11 of the Companics {Audit and Auditars) Rules, 2014, in our opinion and to the best
af our information and aceording to the explinations given to us:

i The Company does not have any pending litigations which would impact the positions
of financial stalements

1, The Company did not have any long-term contracts including derivative contracts for
which there were any maierial foreseeable losses;

mio There were no amounts which were reguired 10 be wansforred w the Tnvester Edueation
und Protection Fund by the Company.

For SKAGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

,{L‘E‘-‘“" ol LA)/

v-"'_'_'-'_.-.
“J.K.Choudhury)
Place: Kolkata Partner
Dated: 25th June, 2018 Membership No., 9367
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Annexure A to the Independent Auditors® Report

The Annexure referred Lo in our Independent Auditor's Report 1o the members of South City Retreat
Property Management Private Limited (“the Compuny™) on the Ind AS finantial statements for the
vear ended on 31" March 2018, We report that:

. According to the information and explanations given lo us and on the basis of our  examination
of the books of account, the company does not have any fixed sssets, Accordingly, the
provisions of this clause of the Order are not spplicable,

Il According o the information and explanations given to us and on the basis of our examination
af the books of account, the company does not have any inventorics. Accordingly, the
provisians of this clause of the Order are not applicable.

. The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships er other parties covered in the register maintained under section 189 of
the Companies, Act, 2013, Accordingly, the provisions of this ¢lauge of the Order are not
applicible.

IV In our opinion and according 1o the information and explunations given to us, the Company has
not given any loan to dircctors or given any guarantee or security in connection with the loan.

V. The Company has not accepled any deposils within the meaning of Section 72 to 76 of the Act
and the Companies (Aceeptance of Deposits) Rules. 2014 (as amended), Accordingly, the
provisions of the clause 3(v) of the prder are not applicable (o the Company.

VI.  The muintenance of Cost Records as specified by the Central Government under section 148(1)
of the Act is not applicuble 10 the Company. Accordingly, 1he provisions of this clause of the
Order are not applicable 1o 1the Company.

VIL (&) According to information and explanations given to us and on the busis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Provident Fund, Employees Stale Insurance, Income-Tax,
Sales tax, Service Tax, Value added Tax, Goods & Services Tax, Cess and any other stawtory
dues with the appropriate authoritics. According to the information and explanations given o
us, 1o undispuled amounts pm-nhlc in respeet of the above were in arrears as at 31" March, 2018
for 4 period of more than six months from the date on which they became payable. During the
yeir, the company did not have any dues towards duty of excise .duty of custom, Provident
Fund, Employees Stale Insurance, Income-Tax, Snles tax, Service Tax, Value added Tax. Goods
de Serviees Tox and Coss

(b} According 1o the information and explanations grven to us, there are no material dues in
respect of Sules Tax, Income Tax, Costom Duty, Service Tax, Goods & Service Tax and Cess .

VI To the best of our knowlediee and belief and according to the information dnd explanations
givern to us the Compiny has not borrowed any sum or taken any loan from fnancial
ingtitutions, banks, Government or debenture holders,
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IX.  To the best of our knowledge and belief and aceording to the information and explonations
given to us, the Campany did not raise any moncy by way of initial public offer or further
public offer (including debt instruments) or through term lpans during the year;

X According to the information and explanations given to us, no material fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the year;

XL According to the information and explanations given 1o us, the Company has not paid any
remuncration (o the mansgerial personnel. Accordingly, the provisions of this cliuse of the
Order are not applicable to the Company.

XL Inouropinion, the Company is not 4 Nidhi Company. Therefore, the provisions of clause 3 (xii)
of the Order are not applicable to the Company,

XHUL In our opinion, all transaclions with the reluted partics are in complisnce with section 177 and
188 of the Act and the details have been disclosed in the Ind AS Financlal Statements as
required by the applicable Indian Accounting Stndards;

NIV, According 1o the miormation and explanations given to us and based on pur examination of
records, the Campany has not mude any preferential allotment or privaie placement of shares or
fully ur partly convertible debentures during the year;

XV, According to the information and explanations given 10 us and based on our examination of
records of the Company, the Compuny has not entered into any non-cash transactions with
Directors or persons connected with them. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable; ands

XVL  The Company is nol required to beé registered under section 45-1A of the Reserve Bank of India
Act, 1934,

For SKAGRAWAL & CO.
Chartered Accountants
Firm Registration No.-30§033E

ﬁﬁﬂi—ﬂh"‘ﬂ‘ ’2/

/(. K.Choudhury)

Place: Kolkata
Dated: 25th June 2018

Partner
Membership No. 9367
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Annexure B to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of South City Retreat
Properl} Management Private Limited (“the Company™) to the extent records available with
us In conjunction wnh our audit of the Ind AS financial statements of the company as of and for
the year ended 31 March, 2018.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting eriteria estublished by the Company considering
the essentinl components of internal control stated in the Guidanee note on Audit of internal Financial
Controls over Finoncial Reporting issued by the Institute of Chartered Accountants of India (*ICAT),
These responsibilities include the design, implementation and maintenance of adequate internal fingncial
controls thut were operating effectively for ensuring the orderly and efficient conduct of iis business.
inctuding adherence 1o company’s policics, the safegunrding of its assets, the prevention and detection
of frauds and errors, the accuracy and comploteness of the accounting records, and the timely
preparation of reliable findneial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to-express an opinion on the Company's internal finaneial controls over financial
reporiing based on our audil. We conducted ouraudit in sceardanee with thé Guidnnee Note an Audil bf
tnternal Fimancidl Controls over Finuneinl Reporting (the "Guidince Note™) and the Standards on
Auditing, 1ssued by 1CAT and deemed (o be preseribed under section 143(10) of the At, to the extent
applicible to an audit of internal financial controls, both applicable to an audit of Internal Financial
Cantrols and, both issued by the Institule of Charlered Accountants of India. Those Standards and the
Guidanee Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internul financial controls over financial reporting
wits established and maintained and if such contrals opernted effectiv ely in all material respeets.

Our sudil involves performing procedures 1o obtain audit evidence about the sdequacy of the intermal
financial controls systemn over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obiaining an understanding of internal fnancial
comrol§ over financial reporting. assessing the risk thal o material weakness exists, and testing and
eviluating the design and -operating effectiveness of internal control based on the assessed risk. The
procedures sclected depend on the auditor’s judgment, including the assessment of the risks of material
nusstatement of the Ind AS financial statements, whether due to fraud or error.

We believe thut the audit evidence we have oblained is sulTicient and appropriate (0 provide a basis for
our audit opinion on the Company's intemal financial controls syslem over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's interpal linancial control over findncinl reporting is o process designed 1o provide
reasonable assurance regarding the reliability of financial reporiing and the preparation of Ind AS
financial statements for extermal purposes in accordance with generally accepled accounting principles.
A company’s intémal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonuble detail, accuralely and firly reflect the
transactions and dispositions of the asscts of the company, (2) provide reasonable assurance that
transactions are recorded #s necessary to permit preparation of Ind AS financial statements in
acoordance with generally aecepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company, and (3) provide ressongble assurinee repurding prevention or tmely  detection of
unauthorized acquisition, use, or disposition of the company's nssets that could have a material effect on
the Ind AS financiul statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal finaneial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Alsp, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject 1o the risk that the internal
financial control over financial reporting may become inadeguate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorae.

Opinion

Inn our opinion, the Company has, in all material respects, an adequate intemal financial controls system
over fnancit! reporting and such intérnal finincial controls over financial reporting were operating
effectively as at 31 March 2018, based on the mternal contrel over financial reporting eriterin
estublished by the Company considering the essential components of internal control stated in Guidance
Note on Audit of Internal Finaneial Contral over Fisancial Reporting issued by the ICAL

For S KAGRAWAL & CO.
Chartered Accountants
Firm Registration No.-306033E

Partner
Membership No. 9367

Piz_u:u: Koalkata
Drated: 25th June, 2018
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South City Retreat Property Management Pyt Lud.
Balance Sheet as at 30t March 18
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South Ciry Retreat Proprerty Management Pet.Lid
STATEMENT OF PROFIT ANTD LOSS FOR THE YEAR ENDED MARCH 31, 2018

Amount in R,
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South City Retrear Property Management PurLud.
* Statement of Changes in Equity for the vear ended 31 March 2018

& Eeprity Share Capital:

Egjuaty shures of Re: 10 eieh 1ssued, Subscribed and fully paid MNo. of Shares  Amount in Rs
As ar 1st April 2016 1,000 (RERL ALY
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At 312t March 2018 1,000 000,00
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South City Rerrear Priopery Munugemenr PyrLid.
Statement of Cash Flows for the vear ended 31 Muarch 2018
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South Cite Retreat Property Management Pyvi. Lad,
Srarement of Cash Flows for the vear ended 31 March 2008 (Coned.)
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SOUTH CITY RETREAT PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

1. Corporate Information

Sauth Ciry Retrear Property Management Private Limired (referred 1o as “the Company™) is a public
limared company established m 2015under the Companies Act applicable n India. The Company 1s
engaged i the business of Real Esate Development. The Company is domiciled in India and has its
registered office ar 375, Prince Anwar Shah Road, Jadavpur, Kolkata — 7000168,

2. Basis of Preparaton of financial statements
a) Compliance with INDAS

For all perinds up to and including the year ended 31 March 2017, the Company prepared its
financial statements 1n accordance with accounting stundards notfied under the seetdon 133 of the
Compaties Act 2013, read together with paragraph 7 ot the Companies (Accounts) Rules, 2014
(Indian GAAP), These fnaneial statements for the vear ended 31" March 2018 are the first financil

— starementswhich the Company has prepared in accordance withIndian Accounting Standards (*Ind
AS") including the Tnd AS specified under Secrion 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended Refer 1o note 13 for informanon oo how the
Company adopred Ind AS.

The financial statements were approved for issue in accordance with a1 resolution of the Board of
directors o 250062018,

b) Historical cost convention

The fimaneml statements have been piepated on gong concern basis in accordanee with the
accounting principles penerally accepred in Indin. Further, the financul statements have been
prepared on historieal cost basis, except for cermin assers and liabilides which have been measured ar
fair values as explained in relevant accounting principles,

Accounnng policies have been consistently apphod excepr where 2 newly 1ssued accounung standard
18 munally adopred or 2 revision 1o an existing accountng standard  requires g change in
theaccounnng poliey hitherto in use.

a—

3. Summary of Significant Accounting Policies

3.1. Operating Cycle

All assers and habdlities have been classified as current or non-current as per the Company’s
normal eperating evele und other cneria et out in the Schedule 11 1o the Companies Aet, 2003,
Based on the nature of products and the dme berween the acquisition of assets for processing
and therr sealisanon in cash and cash equivalents, the Company has ascerouned s operating
cvele as twelve months for the purpose of current- noneurrent classification of assérs and
liabilines.

3.2, Fair Value Measurement
FFair value is the prce that would be reecived to sell an asser or paid to transfer a lability m an
orderly mransaction between marker parocipanis ar the measurement date. The fair value
measureiment is based on the presumption thar the transaction  sell the asser or tansfer the
linbility takes place cither:

) In the principal market for the asset or lability, or

quth City Retresl Propesty iznagemont Privata Ltd, South City Retreat Proje:.
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SOUTH CITY RETREAT PROPERTY MANAGEMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.3

34,

3.5.

by In the absence of a prineipal marker, in the most pdvantageous markes for the asset or

liabiliry
The prncipal or the most advantageous marker must be accessible by the ¢ ATV

The fair value of an asset or a liability is measured using the assumptions that marker parncipants
would use when pricing the asser or lability, assumng that marker partictpants acr in their best
CCONOMIC IATCrest.

A Fair value measurement of a non-financial asser takes info account a marker participant’s abaliry
to generate cconommic benefits by vsing the asser mnois highest and best use or by selling it w
another market participant that would use the asser in its highest and besr use

The Company uses valuanon techmgues that are approprate i the cireumstances and for which
sufficient dara are available o measure fuir value, maximising the use of relevant observable
nputs and mimmisng the use of unobservable inpurs.

Use of Estimates

The preparation of financial starements in conformity with Ind AS requires the management to
make judgmoents, estmates and assumpuoons thar atfeer the repotted amounts of revenues,
expenses, assers and liabilities and the disclosure of contingent liabilities during and ar the end of
the reporting period. Although these estimates are hased on the management's best knowledgpe
of current events and schons, uncertinty about these assumptions and esaumates conld vesult in
the outcomes reguiring a material adjustment o the carmving amounts of assers or liabilines in
future perinds.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise eash at banks and on hand and short-
term deposits with an odginal maturity of three months or less, which are subjecr o an
msignificant risk of changes in value:

Earnings per Share

Basic Eamings per Share 1s ealculared by dwding the net profic or loss for the penod
attributable to cquity shareholders by the weghted average number of cquity shares
autstanding during the period.For the purpose of caleulating diluted earnings per share, the
net profic or loss for the penod artriburable to equity sharcholders and the weighted average
number of shares outstanding dunng the penod 15 adpsted for the effects of ull dilutive
potental equiry shares.

The weighted average number of cquity shares outstanding during the period and for all
periods presented is adjusted for events, such as honus shares, other than the conversion of
potential cquity shares that have changed the number of equity shares ourstanding, without a
corresponding change in resources.

South City Retreat Propesty Managament Private Lud. Saufh O\ Matrmat Frage oy HLoRn

e /F*%w,ef

Director




SOUTH CITY RETREAT PROPERTY MANAGEMENT PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

J.6. Financial Instruments

A fingncinl fnstrument s any contract that mives mse to a financial asser of one entiry and a
finpncial lability or equity mstrument of another ennty.

A. Financial assets
i. Initial recognition and measurement
All financial assers are recognised minally ar fair value plus, in the case of finuncnl
assers not recorded ar far value through profir or loss, teansaction costs that are
artributable to the acquisinon of the fnancial asset,

il. Subsequent measurement
For purposes of subscquent messurement, financial assets are clssified n o

categories:
- 4. Debrinstruments at amornsed cose
b. Equity instruments measured ar fair value through other comprehensive income
FVTOCT

B. Financial iabilities
i. Imitial recogninion and measurement
Al financial habidites are recogmsed initally ar falr value and, in the case of loans and
bortowings and payables, myvestment in subsidiaries and joint ventures, ner of directly
atmnburable transacnon costs.

The Company’s financial labilines include tade and other pavables, loans and
borrowings including bank overdeafts, financial puarantee contretsand  denvatve
financial instruments.

ii. Subsequent measurement
The measutement of financial labilivies depends on their classificaton, as deserbed
befow:

Financial liabilities at fair value through profit or loss

Financtal Labilines ar farr value through profic or loss inglude dervanves, financial
labilities held for trading and financial labilives desipnated upon mnitial recognition as ar
fair value through profit or loss. Finanaal liabilities are classified as held for sading if
they are incurred for the purpose of repurchasing in the near rerm. This category also
mcludes denvative fnancial instruments entered into by the Company that are nor
designated as hedging instruments in hedge relanonships as defined by Ind AS 109
Separated embedded dervaves are also classified as held For tading unless they are
designared as effective hedging instruments.

Financial liabilines designated upon initial récogmtion ar fair value through profir or loss
are designated as such ar the inital date of recognition, and only if the eriteria in Ind AS
109 are satsfied. For habilines designated as FVTPL, fair value gains/ losses artributahle
to changes 1 own credit rsks ate recopnized in OCIL These gains/ loss are not
subsequently transferred to P&l However, the Company may tmnsfer the cumulative
gain or loss withinequiry. All other ehanges in fair value of such liabaliny are recognised in
the statement of profit or lass.

South City Retreat Property Management Private Lid. South City Retraat Proparty Kanagement Privale Ltd.
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SOUTH CITY RETREAT PROPERTY MANAGEMENT PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Trade Payables

Fhese amounts represent habilines for goods and services provided ro the company prior
tor the end of the finaneal vear. The amounts are generally unsecuréd Trade Pavables arc
presented as Current Liabilines unless payment is not due within the compuny’s operating
evele. They are recognised initally at their fair value and subsequently measured ar

amorttised cost

3.7. Rounding off

A amounts disclosed in the Anancial statements and notes have been rounded off 1o the nearest
Rupees as per the requirement of Schedule IT1 1o the Acr, unless otherwise stared.

South City Retrzat Property Management Private Ltd. g, gity Ratreat Property Management Private Lid,
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Seuth City Retreat Property Management PerLd
Mistes 10 financial statements for the vear eoded March 31, 2018

Nite 4. Cush and Cash Equivalenis At m [ty
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Totul Cash und Cush Equivalents 9,223.00 15,736,000 A0
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Suwth Ciry Herreut Propeoy Management Pur Ld,
Motes to Bnancial statements Tor the vear ended Maech 31, 2018
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South City Retrewt Propery Management Py Lad,
Mittes w inancial statements for the vear ended March 31, 2018

Note 9. Harnings Per Shure (EPS)
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South City Rerrvat Prisperty Mamagemenr Perlrd,
Motes 1o fnancial starements for the year ended March 31, 2015

Note 1), Significant aseounting udgements, estmates and assumprions
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South City Retrear Property Manugement PreLid,
Mutes w financial statements for the yeir ended March 31, 2018

Nuote 11 Disclosurc in respect of Related Parties pursuant o lid AS 24

List of Reluted Parties

i

1L
u)

I
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Mame of related partick
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Sl gl Klshore Klcpawar
Sleer Parnmal A pmiera

Mranangtiom, with oebaeod Pareies

Nutwee of relatiunship Y al Holding

[ Jaalidirige €2ee NN

Matre ol relatanship
Mon = Bxedutive Director
MNon - Excoutive Erectore
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Note 12, Capiral munigement
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